AGENCY AGREEMENT


THIS AGREEMENT, made this ___________ day of ___________,  _____, by and between 

___________________________________________________________________________ of____________________________________________________in the County of ___________and the State of New York, hereinafter designated as “Agent” and, the Fulmont Mutual Insurance Company, a corporation duly organized and existing under and by virtue of the laws of the State of New York and having its principal office in the Town of Johnstown, and  State of New York, hereinafter designated as “Company”.


WITNESSETH THAT:


Pursuant to request that the underwriting facilities of the Company be made available to the undersigned, as Agent, the Company hereby grants authority to the Agent to receive and accept proposals for such contracts of insurance covering risks on properties located in the territory as provided for under its existing Charter, and the Company underwriting rules and regulations, as the Company has authority lawfully to make; subject, however, to restrictions placed upon such Agent by the laws of the state in which such Agent is authorized to write insurance business and to the terms and conditions hereinafter set out.


IT IS HEREBY AGREED between the Company and the Agent as follows:

(1) Agent has full power and authority to receive and accept proposals for insurance covering such classes of risks as the Company may, from time to time, authorize to be insured; to collect, receive and receipt for premiums on insurance tendered by the Agent to and accepted by the Company.  The Agent shall be expected to inspect thoroughly all risks for which he is submitting applications for insurance.

(2) All premiums shall be billed by the Company directly to the policyholder.  All premiums collected by the Agency for and on behalf of the Company, shall be at all times the property of the Company and shall be remitted at once.

(3) In the event of termination of this Agreement, the Agent having promptly accounted for an paid over premiums for which he may be liable, the Agents’ records, use and control of expirations shall remain the property of the Agent and be left in his undisputed possession; otherwise the records, use and control of expiration shall be vested in the Company.

It is a condition of the Agreement that the Agent shall refund ratably to the Company, on business heretofore or hereafter written, commissions on cancelled liability and on reductions in premiums at the same rate at which such commissions were originally retained.

(4) Company shall not be responsible for Agency expenses such as rentals, transportation facilities, clerk hire, solicitor’s fees, postage, advertising, exchange, personal local license fees, adjustment by the Agent of loss under policies issued by the Agent, or any other Agency expenses whatsoever.

(5) Any policy forms, maps, map corrections and other like Company supplies furnished to the Agent by the Company shall always remain the property of the Company and shall be returned to the Company or its representatives promptly upon demand.

(6) ASSIGNMENT – The Agent shall not sell, assign, or otherwise transfer all or any part of his interest in this agreement without the prior written consent of the Company.  In the event the Agent desires to sell or otherwise transfer his agency, the Agent shall have the right to negotiate the terms and conditions thereof.  The Agent agrees that prior to the event he will give the Company written notice of his intentions and provide information as requested by the Company concerning any prospective purchases or assignees.  If any such sale or transfer is completed, this agreement shall thereupon automatically terminate.  The company shall have the absolute right to enter into an agreement with any such purchaser or assignee the same as or similar to this agreement without being in any way liable or responsible to the Agent for doing same.

(7) This agreement supersedes all previous agreements, where oral or written, between the Company and Agent and may be terminated by either party at any time upon written notice to the other.

IN WITNESS WHEREOF, the Company has caused its corporate name to be subscribed hereto and the Agent has set  HIS/HER  hand and seal on the day and year first above written.






FULMONT MUTUAL INSURANCE COMPANY

ATTEST:




BY: __________________________________

______________________________
       __________________________________








Title












(SEAL)

ATTEST:




BY: __________________________________ 

_______________________________         __________________________________








Title

